
Tuesday 19th November

To know about the history of money in Ancient Greece



Barter: A long time ago, people traded for what they wanted. Perhaps one person had a 
wonderful spear made of stone and wood. Another person had a beautiful necklace made 
of stones and shells. Each wanted what the other had. To solve this, they traded. This is 
called barter.

What did we do before money?



What did ancient civilizations use instead of 
coins?
Sometimes, it was hard for people to put a barter price on things. Instead of barter, 
people began to use money as a form of payment. In the beginning, things were 
not very consistent:

• The Aztecs used small doll figures made of solid gold to buy things.

• The ancient Egyptians used ring money. Ring money was an actual ring made of bronze, copper, or gold. In 
ancient Egypt, people like to wear their wealth. When it came time to pay their bills, they simply pulled off a 
ring or two to use as payment.

• The Celts in ancient Ireland also used ring money, plus bracelet money. The Celts also liked to wear their 
wealth.

• The ancient Chinese invented knife money.

• In other places in the world, people tried to use rice, or bread, or chocolate as money. But that did not work 
very well. The food went bad, or it was eaten.



What made some types of money useful?
People soon learned that although many things would work as money, 
to be useful, the item or items they chose to use as money had to 
follow a few simple rules:

• It had to be accepted as money by others

• It had to have an assigned value or worth

• It had to be easy to carry

• It had to be made of a strong material, something that could be 
handed from person to person.



Coins in Ancient Greece

• 2,500 years ago, each Greek city-state had developed its own coinage. Each 
Greek city-state had banks where visiting traders could exchange their 
coins for Greek coins, coins they would then use to buy and sell in the great 
Greek marketplaces.

• Coins were not only used as money. In ancient Greece, coins were also 
believed to have magical powers. 

• The coins in Athens were called Drachma and were invented in the 6th

Century BC
• The Greeks designed their coins with pictures of their gods and goddesses. 

The Greeks were the first civilization to use pictures of real people on their 
coins. The first was Alexander the Great, back around 325 BCE. As time 
went on, the Greeks created bigger coins, each designed to commemorate 
a special event.



Questions:

1. What did people do before money?

2. Name two different things that were used as money before coins and tell 
me which civilization used them:

3. Tell me 3 qualities money needs to be useful:

4. What is the name of the currency that was used in Athens?

5. Who was the first famous Greek to be put on a coin?


